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. September 11, 2012

To: Legislative Budget Committee

STATE GENERAL FUND RECEIPTS
July through August, FY 2013

For the first four months of FY 2013, estimates of State General Fund (SGF) receipts are
based upon the consensus estimates of April 13, 2012, as adjusted for legislation enacted after
that date by the 2012 Legislature.

Total receipts for July and August, the first two months of FY 2013, were $13.7
million, or 1.7 percent above the estimate. The component of total SGF receipts from
taxes only was $10.5 million or 1.2 percent below the estimate.

Tax sources exceeding the fiscal year estimate by more than $1.0 million through August
were: retail sales ($5.7 million or 1.5 percent), corporate income ($3.3 million or 22.0 percent),
and motor carriers property ($1.9 million or 171.5 percent).

Tax sources below the estimates by more than $1.0 million through August were:
individual income ($19.0 million or 4.6 percent), severance tax ($3.2 million or 16.9 percent),
and compensating use tax ($1.9 million or 3.4 percent).

Interest and agency earnings were both above the estimate by $1.0 million and $1.6
million, respectively. Net transfers were $21.6 million less than anticipated which created a
positive number for total receipts.

Total SGF receipts through August of FY 2013 are $14.5 million or 1.7 percent below FY
2012 for the same period. Tax receipts only for the same period were above FY 2012 by $24.2
million or 2.8 percent. ‘

This report excludes the July 1 deposit to the SGF of $400 million pursuant to issuance
of a Certificate of Indebtedness. The Certificate will be discharged prior to the end of the fiscal
year. :
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