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purposes of distributing to economic growth zones for the purposes of economic development projects or opportunities and 
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Except as provided by subsection (d), 
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(d)   The commissioner may extend the period that the beneficient company may not commence fidfin transactions, custodial services or trust business in this state for a period not to exceed six months from the date specified in subsection (c) if the commissioner submits a report to the senate financial institutions and insurance committee and to the house of representatives financial institutions and rural development identifying the specific reasons for which such extension was necessary. Such report shall be submitted on or before January 10, 2022. Notwithstanding the provisions of this subsection, the beneficient company may satisfy the applicable distribution requirement of section 2(i), and amendments thereto, and the required distribution amount requirement of section 11(f), and amendments thereto, by placing assets in escrow with one or more qualified charities provided that such funds shall be released when the beneficient company is permitted to commence fidfin transactions, custodial services or trust business. 
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provided that such charities have: (A) Been organized pursuant to a charter promulgated by the department of commerce for purposes of making distributions for the benefit of economic growth zones; (B) committed in writing to utilize the entire amount of the qualified charitable distributions, excluding reasonable administrative expenses, exclusively for the benefit of charitable causes located in one or more economic growth zones or postsecondary educational institutions as defined in K.S.A. 74-3201b, and amendments thereto; and (C) agreed to provide an annual report to the department of commerce detailing qualified distributions received during such year, distributions made pursuant to subparagraph (B) and the remaining balance of qualified distributions as of the end of the reporting year. The requirements of subparagraph (A) shall not apply to a charity, contributions to which are allowable as a deduction pursuant to section 170 of the federal internal revenue code, that has committed in writing to utilize the entire amount of the qualified charitable distributions, excluding reasonable administrative expenses, exclusively for the benefit of the economic growth zone identified in section 25(a)(2), and amendments thereto

dwiese
Cross-Out

dwiese
Polygonal Line


g

"Jooq 21mye)s 2y ur uonedrqnd

SJI Io)Je PUB WOIJ 0I0J UI 9q PUB JOJLJD d)B) [[BYS JIB SIYL 6T 99S
“JOB XE) QWodul

sesuey] oy} 03 [eyuowodddns pue jo yed © 9q [[eys uonodds syl ()
"POMO[[E }SI1] SI JIPAID XE) Y}
YOIy Ul 18dA 91qexe) oY) SuIpasdons IBIK d[qexel -+ dY) 1918 UoLonpap

10J JOAO POLLIBD 9 [[BYS }IPAIO X} yons ou jey) 3dooxd ‘Ayjiqel] xe) wolj
Pa1ONPAP UdQ Sey JIPAID XB) Oy} JO JUNOWR [0} Ay} [HUN SIBdK IO JedK
9[qexe) SuIpadoons Jxau Yy ur Ajiqer] xe} 939[1ALd 10 swoour sgoledxe)
JU} WOJj UOHINPIP I0J IOAO PILLIBd 9q ABUW AJI[IQRI] XB) UONS SPIOXD
1o} JOQIOU) JUNOUIR Y} ‘PIMO[[B SI JPAID XB) OU) YJIyMm Ul Jedk o|qexe)
oy) Ioy Aifiqer] xey awoour sJoAedxe) oyl SpPIoIXd UONOIS SIY) Jopun
Kred 10430 JO JoqUIOW B PIMO[[E JIPAID Xe) ' Jo junowe Ay JI  (S)
"PO[INUD SI JOQUISW Y} YOIYM 0} SWOOUT dANNLISIP
sueq isna Y Jo a3eyudoiad oy Aq parjdnnu 18k 9[qexe) oy} 10J ‘03I
SIUSWIPUIWE PUB ‘Pojejouuy Sajnje}s sesuedy oyl Jo ¢/ J9deyos jo 11 ofonie
Jopun xe} 93o[1aLId JO 10B XB} dWOodul Sesued dY} Jopun AJjIqel] Xe) s jueq
ISII) OU) JO SSOOXd Ul JedA 9[qexE) Oy} J0J JNueq )IsnI) Y} JOJ POUIULIAIOP
JIPAID Xe) 9y} 0) [enbo JIPAId Xe) B 0) POIIUL SI UINJAI XE) JWOJUI SEeSuey]
© U0 dwoour yons 11odax 0} parmbai st oym Ajed 10yjo Aue 10 A3nud ay) Jo

Ic 88C dS

— NN <N OO0 O
T e — O]

— NN <V O~ N O
—


dwiese
Cross-Out

dwiese
Text Box
5th 

dwiese
Polygonal Line




