2021 Kansas Statutes

74-8943. Same; authority of Kansas development finance authority to issue; terms and conditions. The
Kansas development finance authority is hereby authorized to issue obligations in a
principal amount not to exceed $10,000,000 upon certification by the department of
commerce that an establishment has entered into a contract with the secretary pursuant to
this act. The authority shall issue such obligations in an amount of $1 for every $5 the
establishment shall invest as required pursuant to K.S.A. 74-8942, and amendments thereto.
The maximum maturity of bonds issued pursuant to this act shall be 15 years. Such
obligations shall be issued within 60 days of the date by which the secretary receives the
signed contract required pursuant to K.S.A. 74-8944, and amendments thereto. The proceeds
of such issuance shall be used by the authority for acquiring or improving real property or
acquiring or replacing personal property for modernizing and retooling of an establishment
in the state. Subject to appropriation, the debt service on such obligations shall be paid by
the transfer of an amount not to exceed 75% of the revenue realized from payments by
employees of the establishment pursuant to K.S.A. 79-3294 et seq., and amendments thereto,
but no such transfer shall commence prior to July 1, 2003.

History: L. 2002, ch. 185, § 16; L. 2003, ch. 154, § 83; July 1.



